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To:    International Panel on Accountancy Education  

From:   IES 6 Working Group 

Action Requested: For Discussion and Endorsement 

Subject: International Education Standard 6 – project update and endorsement 
request 

PURPOSE 
 
1. The IPAE project to revise International Education Standard 6 – Initial Professional 

Development – Assessment of Professional Competence (IES 6) is nearing completion. This 
update provides the Panel with an overview of the work completed to date and requests Panel 
members consider whether to endorse the final version of the revised IES 6, Basis for 
Conclusions, Glossary amendments and related conforming amendments.   
 

PROJECT OVERVIEW 
 

2. Assessments are a key feature of the journey to becoming a professional accountant. Every 
year, thousands of aspiring professional accountants complete assessment activities. These 
are delivered in a variety of modes, including in-person paper-based and computer-based 
examinations. The past few years have brought new challenges and opportunities with respect 
to the evolution of candidate assessment. Many Professional Accounting Organizations 
(PAOs) have already embarked on change journeys, with many adapting to hybrid or remote 
assessment environments. 
 

3. With this in mind, in February 2022, the Panel sought feedback from IFAC’s Accountancy 
Education Director Forum (AED Forum) on whether future outreach and consideration was 
needed. Feedback from these parties indicated that revisions to modernize IES 6 could be 
appropriate.  
 

4. As a result, a project was initiated, and an IES 6 Working Group set up. Since commencement, 
members of this group have included: 
• Keryn Chalmers 
• Ann Lamb 
• Yoke Kai Chan 
• Kim Watty 
• Rashied Small 
• Helen Partridge (IFAC Staff) 
• Michelle Cardwell (IFAC Staff) 
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5. Following information gathering, which included completing a literature review and undertaking 

stakeholder outreach, the IES 6 Working Group developed draft proposals, which were 
published as an Exposure Draft on April 24, 2024.  
 

6. The three-month consultation period closed on July 24, 2024. the IES 6 Working Group has 
reviewed all of the comments received. A summary of significant issues was presented to the 
Panel in October 2024, including the IES 6 Working Group’s proposed revisions to reflect this 
feedback.  

 
7. The IES 6 Working Group has reflected on the Panel’s discussion in October 2024, as well as 

feedback from the Drafting Working Group’s detailed review. Updates have been made to 
reflect this feedback. The IES 6 Working Group presents the following documents to the Panel 
to support its endorsement evaluation: 

 
• Appendix A: IES 6 – Standards Development Framework Overview: this provides a 

detailed overview of the project’s progress against the IFAC Board approved criteria, 
including the key milestones and parties involved since the project commenced in 
February 2022, as well as next steps.  

• Appendix B: IES 6 – Basis for Conclusions: this provides an overview of the 
revisions process, key enhancements, changes since the Exposure Draft, and a 
summary of significant matters and how these have been addressed. Appendices 
provide further information on the parties who responded, including an overview of their 
responses to the specific Exposure Draft questions. 

• Appendix C: IES 6 – Extract – Mark-up: this provides the proposed final draft of IES 
6. The mark-up illustrates the change from the Extant IES 6 language.  

• Appendix D: IES 6 – Extract – Clean: this provides the clean version of the proposed 
final draft of IES 6. 

• Appendix E: IES 6 – Glossary – Mark-up: this provides the proposed final draft of the 
IES Glossary amendments for consistency with proposed IES 6 changes. The mark-up 
illustrates the change from the Extant Glossary language.  

• Appendix F: IES 6 – Glossary – Clean: this provides the clean version of the 
proposed final draft of the IES Glossary amendments for consistency with proposed 
IES 6 changes.  

• Appendix G: IES 6 – Conforming Amendments – Mark-up: this provides the 
proposed final draft of the conforming amendments for consistency with proposed IES 6 
changes, as well as modernization of language and referencing updates. The mark-up 
illustrates the change from the Extant IES language.   

• Appendix H: IES 6 – Conforming Amendments – Clean: this provides the clean 
version of the proposed final draft of the IES conforming amendments for consistency 
with proposed IES 6 changes. 

 

https://ifacweb.blob.core.windows.net/publicfiles/2024-04/IES6_LiteratureReview.pdf
https://ifacweb.blob.core.windows.net/publicfiles/2024-04/IFAC-Exposure-Draft-International-Education-Standard-6-Assessment.pdf
https://www.ifac.org/publications/proposed-revisions-ies-6-initial-professional-development-assessment-professional-competence
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ENDORSEMENT REQUEST FOR THE PANEL 
Endorsement of IES 6 revisions  

8. The Standards Development Framework requires the IES 6 Working Group and IFAC staff to 
evaluate the responses to the public consultation and provide a summary of significant matters 
and proposed revisions. To meet this requirement, the IES 6 Working Group and IFAC staff 
provided this to the Panel at their October 2024 meeting.  
 

9. The IES 6 Working Group has also drafted a Basis for Conclusions (Appendix B) which 
provides an overview of the revisions process, key enhancements, changes since the Exposure 
Draft, and a summary of significant matters and how these have been addressed. The IES 6 
Working Group intends for this to be published with the final standards once approved.  
 

10. The Panel is required to review these proposed revisions, and provide their advice on these 
revisions, including how consultation comments have bene disposed of. The IES 6 Working 
Group requests the Panel be prepared to discuss the following question: 

 
• Do you support how the IES 6 Working Group has reviewed and disposed of 

consultation comments? 
• Do you have any comments on the drafting of the proposed revisions to IES 6, the 

Basis for Conclusions, Glossary amendments, and/or the Conforming 
Amendments? 

 
11. Where possible, the IES 6 Working Group requests to send any advance comments to Michelle 

Cardwell before November 2024. This will allow the IES 6 Working Group to review these 
comments in advance and prepare any response or updated language for the meeting.  
 

12. Following evaluation of the above two questions, the IES 6 Working Group requests the Panel to 
discuss the following question:  
 

• Do you endorse the content of the IES 6 revision project, including the consultation 
process? 

 
 

13. If the revisions are endorsed by the Panel, the IES 6 Working Group requests the Panel 
consider whether the revisions require re-exposure.  
 

14. The following principles and IES 6 Working Group views can be used to assist the Panel’s 
evaluation of whether re-exposure may be warranted.   

https://ifac529.sharepoint.com/:b:/r/sites/DEPT_IPAE_EXT-IPAEMeetingFilesandRecordings/IPAE%20Meeting%20Materials/4-6%20IPAE_IES_Projects_Update.pdf?csf=1&web=1&e=egZsHE
mailto:michellecardwell@ifac.org?subject=IES%206%20comments
mailto:michellecardwell@ifac.org?subject=IES%206%20comments
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Significant Revisions: Are the changes in response to comments considered substantial in 
terms of how the proposed standard is interpreted or applied?  
 
No, the IES 6 Working Group does not consider the changes in response to the comments 
substantial. The changes are limited to addressing specific feedback and provide enhanced 
clarity.  

 
New Issues: Does feedback from the initial exposure draft introduce new issues or perspectives 
that were not previously considered?  
 
No, the IES 6 Working Group does not believe the feedback from the initial exposure draft 
introduces new issues or perspectives previously not considered.  
 
Material Stakeholder Impact: Does the revised exposure draft significantly affect stakeholders, 
especially in ways that were not foreseen in the original draft? 
 
No, the IES 6 Working Group does not believe stakeholders will be significantly affected, including 
in ways that were not foreseen in the original draft. Stakeholders were requested to provide 
feedback on key challenges. Their responses indicated challenges will largely focus on practical 
implementation challenges which would be expected with any update to the IES.  

 
Widespread Misunderstanding: Did the comments from the first exposure draft reveal a 
widespread misunderstanding of the proposed changes? 
 
No, the IES 6 Working Group does not believe the comments reveal a widespread 
misunderstanding of the proposed changes. Feedback from stakeholders was broadly positive, 
with 96% supporting the proposals to update IES 6, and 88% indicating the revisions to the 
Explanatory Materials, Glossary and Conforming Amendments were helpful.  
 

15. The IES 6 Working Group requests the Panel to be prepared to discuss the following questions: 
 

• Do you believe the proposed changes to IES 6, including glossary and conforming 
amendments, require re-exposure? 

 
16. If the Panel endorses the IES 6 revisions and determines there is no need to re-expose these, 

the IES 6 Working Group will finalize the IES 6 revisions for presentation to IFAC Board in 
February 2025. IFAC Board will then consider confirmation of the consultation process followed 
and if appropriate, approval of the revised standard. If approval is obtained, IFAC staff anticipate 
publication of the revised standard in Q1 2025.  
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APPENDICES 
 
Appendix A – Overview of project milestones and involved parties  
Appendix B – Draft IES 6 Basis for Conclusions  
Appendix C – Draft IES 6 Extract – mark up 
Appendix D – Draft IES 6 Extract – clean  
Appendix E – Draft Glossary – mark up 
Appendix F – Draft Glossary – clean 
Appendix G – Draft Conforming Amendments – mark up 
Appendix H – Drafting Conforming Amendments – clean  
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APPENDIX A: IES 6 - STANDARDS DEVELOPMENT FRAMEWORK 
 

1. Milestones with the involved parties and completion dates are presented below.  
 

Milestone Involved parties Status 
Project identification 
1 Evidence gathered by IFAC staff, IPAE, 

and Accountancy Education Directors  
IFAC staff, IPAE, 
AE Directors 

Completed - discussion held with AED 
Forum February 2022 

2 Evidence-based discussion between 
IFAC Staff and IPAE to determine if 
sufficient demand exists to pursue the 
identified project. 

IFAC staff, IPAE Completed - Panel discussed the AED 
Forum at March 2022 meeting. 

Project proposal 
3 Prepare project proposal IFAC staff Completed - September 2022 – access 

here 
4 Review and advise on project proposal IPAE Completed - discussed at the IPAE 

September 2022 meeting 

5 Update on identified project(s) and 
consultation process 

AE Directors, 
IFAC Board 

Completed - AE Directors Forum - in Feb 
2023 and Feb 2024 
IFAC Board - Nov 2022, June 2023, Sep 
2023, Nov 2023, Feb 2024 and Apr 2024 

Information gathering 
6 Design and develop materials for 

stakeholder outreach1 
IFAC staff, 
Working Group, 
IPAE 

Completed - design plans detailed in the 
Project Proposal provided to IPAE in Sept 
2022. 

7 Execute information gathering activities 
– stakeholder outreach (e.g., 
roundtables, surveys) 

IFAC staff, 
Working Group, 
IPAE, AE 
Directors 

Completed - October 2022 

8 Execute information gathering activities 
– review of existing materials (e.g., 
literature reviews) 

IFAC staff, 
Working Group 

Completed - October 2022 - published 
here 

9 Evaluate sufficiency and results of 
information gathering activities to 
conclude sufficient evidence exists to 
revise or issue new standards 

IFAC staff, 
Working Group 

Completed - Working Group and IFAC staff 
discussed in November 2022. IPAE 
updated in December 2022.  

Proposed revised / new IES 

 
1 The IFAC Board Revision Criteria includes reference to the involvement of AE Directors during this phase. However, to maintain 

independence of the AE Directors as a consultative group, the Panel and Working Group developed these materials independently.   

https://ifacweb.blob.core.windows.net/publicfiles/2024-04/IES6_ProjectPlanDocument.pdf
https://ifacweb.blob.core.windows.net/publicfiles/2024-04/IES6_LiteratureReview.pdf
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Milestone Involved parties Status 

10 Draft exposure draft on proposed IES 
revisions 

IFAC staff, 
Working Group 

Completed - Initial draft prepared in 
December 2022. Draft was updated to 
reflect feedback from AED Forum in Feb 
2023 and Feb 2024, as well as feedback 
from IPAE in April 2024.   

11 Evaluate and confirm drafting 
conventions are followed 

IFAC staff, 
Working Group 

Completed - Drafting Working Group 
reviewed the draft IES 6 ED, including the 
EM, glossary and conforming amendments 
in January 2024. Working Group updated 
for comments in March/April 2024. 

12 Identify conforming amendments to IES IFAC staff, 
Working Group 

Completed - in November 2023 and 
updated in April 2024  

13 Review and advise on exposure draft IPAE, AE 
Directors 

Completed - IPAE reviewed draft ED in 
Dec 2022. AE Directors Forum reviewed 
draft in February 2023 and Feb 2024. IPAE 
reviewed final version in April 2024. 

Consultation 
14 Draft explanatory memorandum 

highlighting objectives including 
process timeline and key activities 

IFAC staff Completed - February 2024. Updated for 
AED Forum and IPAE comments in April 
2024.  

15 Issue exposure draft with a 60-day 
consultation period  

IFAC staff Completed - Exposure Draft was issued on 
April 24, 2024 for a three month 
consultation period ending on July 24, 
2024. A longer consultation period was 
used due to feedback received from 
stakeholders at the February 2024 AE 
Directors Forum.  

16 Evaluate responses to public 
consultation and provide a summary of 
significant matters and proposed 
revisions  

IFAC staff, 
Working Group 

Completed - responses have been 
reviewed and initial summary provided to 
IPAE in October 2024. 

17 Review of, and advice on, revisions 
and disposal of consultation comments  

IPAE To be completed – Nov 2024 

Final revised / new IES 
18 Finalize revisions IFAC staff, 

Working Group 
To be completed – Nov 2024 

19 Review and advise on final IES Working Group, 
IPAE 

To be completed – Nov 2024 

Approval 
20 Content and consultation process 

endorsed by IPAE members 
IPAE To be completed – Nov 2024 

21 Confirmation of consultation process 
followed 

IFAC Board To be completed - Feb 2025 

https://ifacweb.blob.core.windows.net/publicfiles/2024-04/IFAC-Exposure-Draft-International-Education-Standard-6-Assessment.pdf
https://www.ifac.org/publications/proposed-revisions-ies-6-initial-professional-development-assessment-professional-competence
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Milestone Involved parties Status 

22 Approval of the revised or new 
standard (after IPAE endorsement and 
confirmation of consultation process) 

IFAC Board To be completed - Feb 2025 

23 New standard published on e-Tool/e-IS IFAC staff To be completed - 2025 
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