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GLOSSARY 
ADB Asian Development Bank

AUD Australian dollar 

Cap 79 Public Finance (Control & Audit) Act 

CFU Climate Finance Unit 

Currency The currency used in this report is the Australian Dollar. 
DFAT        Australia Department of Foreign Affairs and Trade 

DP Development Partners 

EU          European Union 

GL         General Ledger 

GOK  
GOC     

Government of Kiribati 
Government Other Commitment 

ICT Information and Communication Technology  

K Thousand dollars (Australian) 

KAO Kiribati Audit Office 

KDP Kiribati Development Plan 

KEC Kiribati Embassy to China 

KFSU Kiribati Fiduciary Service Unit 

KV20 Kiribati Vision 2020 
LC Leadership Commission 
LCDF Local Contribution to Development Fund 
Linnix Ministry of the Lines and Phoenix Group 
LM 
M        

Line Ministries 
Million Dollars (Australian) 

MCIC Ministry of Commerce, Industry and Cooperatives 

MELAD Ministry of Environment, Lands and Agricultural Development 
MFAI Ministry of Foreign Affairs and Immigration 
MFED     Ministry of Finance and Economic Development 
MFMRD Ministry of Fisheries and Marine Resource Development 
MIA Ministry of Internal Affairs 

MICTTD Ministry of Information, Communication, Transport and Tourism Development 
MISE Ministry of Infrastructure and Sustainable Energy 
MLPID Ministry of Line and Phoenix Island Development 

MM Maneaba n Maungatabu 

MOE Ministry of Education 

MHMS Ministry of Health 

MOJ Ministry of Justice 

MWYSA Ministry of Women, Youth, Sport and Social Affairs 
NAC National accounting code 

NEPO     National Economic Planning Office 

NSO National Statistics Office 

OC Operational Cost 
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OAG Office of Attorney General 

OB 
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Office of the Beretitenti 
Off-Balance Sheet Items

PE      Personal Emolument 

PFM      Public Finance Management 

PSC Public Service Commission 

PSO Public Service Office 

RBC      Remittance Between Chest 

RERF     Revenue Equalization Reserve Fund 

RMB Reimb Currency 

Telmo Telegraphic money 

USD United State Dollar 

VAT Value Added Tax 
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As disclosed in Table 6, the total project funds received climbed by $6.5m (4.54%) for 2023. The
contribution of the project revenues is split between GOK development fund (72.97%) and Development
Partners (26.58%). The other 0.44% is for GoK's Revolving funds. However, some of the projects' 
balances may not tally with the bank balance due to the issue with the allocation/ posting. 

Others/Unallocated Projects 
Table 8 shows a significant increase in unallocated project funds for the 2023 fiscal year, going from 
$0.5m to $22.4m. These funds were donated but were not assigned to their respective project codes. This 
is a consequence of not having enough details in the remittance advice. NEPO has utilized the database 
project reconciliation program funded by DFAT, but the unallocated funds still need to be addressed as 
a pressing issue.  

Table 7:  Summary of unallocated projects funds by donors for 2023 

Donor Amount 
ADB 11,604,293.59 
AUSAID 3,999,940.00 
Bureau of Meteorology 110,000.00 
CENTRAL  588.62 
CHERN LUNG FISHERY 903.72 
CHINA 569,500.00 
Commonwealth 4,945.57 
Conservation 2,580.00 
FAO 67,579.00 
GLOBAL GREEN 10,400.00 
GoK RICE 428,650.22 
International Paralympic 12,055.46 
James Cook 31,030.69 
KFL 2,000.00 
Kiribati and Fisheries 33,432.00 
KIRIKORE SUBIC 2,000.00 
NZAID 3,023,417.08 
OCEAN PRIDE Co 3,395.00 
Other 639,130.05 
PACIFIC COMMUNITY 11,290.32 
SEA Education 3,591.35 
SPBA 12,818.14 
The Conference Co Ltd 5,608.00 
The Fred Hollows 96,890.00 
UICN 15,192.37 
UN 976,542.67 
UNICEF 665,048.36 
US 2,223.82 
US Geological Survey 3,375.00 



 

 
………………………. 
Mr. Toromon Metutera 

Accountant General 
Ministry of Finance and Economic Development 

7th June 2024 
P a g e | 15 

 
 

Donor Amount 
WHO 63,370.00 
Grand Total 22,401,791.03 
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RERF 
The combined value of the Revenue Equalisation Reserve Fund stands at $1.39b in 2023 (previous year: 
$1.19b). The market value of the fund held by fund managers Northern Trust and Blackrock is $450.9m 
(previous year: $432.7m) and $938.0m (previous year: $761.0m), respectively. When compared to previous 
year, this represents a net change of $195.27m (or 16.36%). This change is caused by the market growth 
after the covid-19 pandemic, however GoK decided not to make any RERF Dividend for 2023 (Schedule V 
for more details).  

 

State Street Cash Trust 
The Government cash trust account in Australia reached a total of $163.5m (previous year: $157.7m). This 
shows an increase of $5.8m (or 3.67%), despite this increase and the fact that GoK has not withdrawal any 
fund, the interest earned is not quite substantial. 
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Cash at Bank and Cash Equivalents 
The total cash holdings show a decline of 17.13% or $32.3 m. The Cash Flow statement gives a full detail 
of the net decrease in cash held at the end of 2023 (refer to page 27). 

3. Salient Points of 2023 Accounts 
In conclusion, the significant transactions/ events of the Treasury Division are as follows: 

 Overseas fishing license remains the main revenue earner for the government (64.04 % of total 
revenue). 

 $23.6m Budget support is earned this year. 
 All civil servants and temporary employees are paid electronically via transactive banking. This a 

major step towards digitization of Economy. 
 IFMIS parallel and roll out (phase 1) was completed to all Ministries, except Island Councils and 

overseas Missions/Embassies.  
 AS-IS and system customization as well as user training for the new payroll system was also 

commence in 2023. 
 A separate Section called “Notes to the Financial Statements” has been added to the Annual

Account Report where necessary disclosures about Financial Statements have been made. 

4. Implementation of New IFMIS 
GOK has decided to implement a new IFMIS. The project commenced from November 2020. 
Undertaking this is possible with the support from development partners through funding and technical 
advises provided from ADB-TA. The project made considerable progress during 2022. During the year, 
IFMIS Implementation Partner was appointed through an international bidding process and 
development and design of IFMIS started from July 2022. 

The parallel run of IFMIS commence in July 2023, with the MFED. In August, roll out of this new 
system was made to the MHMS and MOE and then to the other Ministries under December 2023. This 
was part of the parallel run in which the functionality of the system is being tested.  
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Financial Statements for the Year ended 2023
Statement of Financial Position  

As at 31st December 2023 

Description 
Schedule Current Year Previous Year 
Reference AUD AUD 

ASSETS       
Current Assets       
Cash and Cash Equivalents       

Cash at Bank I 151,853,405.77 184,388,285.06 
Cash in Hand II 4,633,255.40 3,895,635.36 
Cash in Transit III 18,580.00 563,065.00 
Advances from The Consolidated Fund IV 13,343,673.00 11,162,147.81 

TOTAL CURRENT ASSETS a 169,848,914.17 200,009,133.23 

           
Non-Current Assets       

Investment In RERF V 1,388,908,363.67 1,193,643,175.52 
Other Investments VI 173,147,188.72 167,368,246.28 
Suspense VII 35,378,825.59 35,362,367.85 

TOTAL NON-CURRENT ASSETS b 1,597,434,377.98 1,396,373,789.65 

TOTAL ASSETS c= a+b 1,767,283,292.15 1,596,382,922.88 

        
LIABILITIES       
Current Liabilities       
Payables       
  Deceased Native Estates   2,104,332.25 1,965,621.85 
  Public Officers VIII 24,863.20 20,810.53 
  Sundry Deposits IX 11,009,577.32 5,846,763.36 
Telmos & Posmo X 10,604,222.58 9,925,033.43 

TOTAL CURRENT LIABILITIES d 23,742,995.35 17,758,229.17 

        
Non Current Liabilities       

TOTAL NON-CURRENT LIABILITIES e 0.00 0.00 

TOTAL LIABILITIES f= d+e 23,742,995.35 17,758,229.17 

          

NET ASSETS g=c-f 1,743,540,296.80 1,578,624,693.71 

          
NET ASSETS/ EQUITY       
Capital Contributed by        

Reserves        
  Revenue Equalization Reserve Fund (RERF) XI 1,388,908,363.67 1,193,643,175.52 

   Other Funds XII 182,682,072.68 176,756,740.91 
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Description 
Schedule Current Year Previous Year
Reference AUD AUD 

Accumulated Surpluses/ (Deficits)   

  Consolidated Fund   67,963,456.71 62,628,803.05 
  Development Fund   91,693,170.83 130,411,530.90 
  Special Fund XIII 12,293,232.91 15,184,443.33 

NET ASSETS/ EQUITY   1,743,540,296.80 1,578,624,693.71 
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Cash Flow Statement
For the Year Ended 31ST December 2023 

Details Note  This Year Last Year 
Cash Flow from Operating Activities: 

Recurrent Revenue       
Cash Taxes       -    70,068,980 63,016,855 
Fishing License and Fishing related Activities   212,290,791 141,020,386 
Other Fees, Fines, Penalties and Licenses   4,668,940 4,718,194 
Other Revenue (Budget Support)   45,947,609 24,818,051 

Total Recurrent Revenue 332,976,320 233,573,487 

Development Revenue    
Contribution from Govt. of Kiribati   109,596,821 106,969,241 
Contribution from Development Partners   39,683,685 35,834,400 

Total Recurrent Revenue 149,280,506 142,803,641 

Total Cash received: Recurrent & Development   482,256,825 376,377,128 

Expenditure: Recurrent & Development 
General Public Services   48,670,874 48,267,433 
Public Order and Safety   17,697,761 17,665,153 
Economic Affairs   118,592,017 77,818,948 
Environmental protection   6,830,752 6,046,916 
Housing and community amenities   0 0 
Health   42,081,250 39,357,444 
Recreation, culture and religion   0 0 
Education   52,068,131 53,310,497 
Social protection   42,740,147 35,962,726 
Local Contribution To Development Fund (LCDF)   106,336,733 105,543,372 

Total Cash paid R & D expenditure 435,017,665 383,972,489 

Expenditure: Recurrent only   
Debt Servicing   14,686,128 3,070,988 
Subsidy   18,250,714 14,862,538 
Grant   8,564,232 7,888,625 
Social Benefits and Assistance   27,128,071 27,170,793 
Other Statutory Payments   843,446 1,505,508 
Other Expenses (n.e.c]   11,150,276 10,721,663 

Total cash paid Recurrent   80,622,867 65,220,114 

Grand Total Cash paid   515,640,532 449,192,603 

Cash used from operating activities   (33,383,706) (72,815,475) 

      

Cash flow from investing activities       
Net movement in Advances 3,786,783 (6,271,664) 
Net movement in Other Investments (5,778,942) 5,451,322 

Cash received from Investment activities (1,992,159) (820,342) 
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Details Note  This Year Last Year 
Cash flow from Financing activities 
Cash received from Other Funds   5,925,332 1,101,072 
Cash received from Special Funds   (2,891,210) 895,059 

Cash received from financing activities 3,034,121 1,996,131 
Net Increased/decreased in cash held   (32,341,744) (71,639,686) 
Add: Cash and Cash equivalent 1/12/022   188,846,985 260,486,672 

Cash and Cash equaivalent 31/12/2023 156,505,241 188,846,985 
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Notes Forming Part of Financial Statements 
For the Year Ended 31 December 2022 

NOTE 1. Annual Account Preparation and Presentation 

The financial statements have been prepared in accordance with CAP 79 and Government Financial 
Regulations (June 2011) and various Regulations and/ or Policies framed thereunder by the appropriate 
authorities. Accordingly, in preparing the financial statements the relevant provisions of the said Act, 
Regulations etc. have been duly considered. 

NOTE 2. Significant Accounting Policies 

a. Where CAP 79 permits a choice of accounting policy, the accounting principle which is judged to be 
most appropriate to the particular circumstances for the purpose of giving a true and fair view has been 
selected.  

b. The particular accounting principles adopted by GOK are described below. They have been applied 
consistently in dealing with items considered material in relation to the Accounts. 

i. The Financial Statements have been prepared based on Cash Basis of Accounting. 
ii. These Accounts have been prepared under the Historical Cost Convention. 

iii. Going Concern Basis of accounting has been adopted in the preparation of the financial 
statements. 

c. The particular accounting policies adopted by GOK are described below. They have been applied 
consistently in dealing with items considered material in relation to the Accounts. 

i. Cash Flow Statement- The Cash Flow Statement follows a direct method for the disclosure of 
cash movements in the government operating activities. 

ii. Foreign Exchange Rates- The exchange rates of foreign currency transactions from all AUD 
Bank Accounts have been taken at the bank exchange rates on the date of the transactions. For 
Account No. 3 (USD Account), Kiribati High Commission Account (FJD Account) and Kiribati 
Embassy to China Account (RMB & USD Account) to arrive at the closing balance as on 31 
December 2023 in AUD, the bank exchange rate on 31 December 2023 has been considered. The 
revenue/ loss from change in foreign currency rates have been recognized under sundry revenue/ 
bank charges. 

iii. Inventories- Inventories have been recognized as expense under Consolidated Fund statement 
and Development Fund Statement based on their source of fund. 

iv. Events after Reporting Date- There are no events happening after 31 December 2023 and till 
the publication of this Annual Account, which has any material impact on the Annual Account.

v. Contingent Liabilities and Assets- The Contingent Liabilities are recognized when GOK has a 
present obligation (legal or constructive) as a result of past agreements entered by it and there is 
a probability that an outflow of fund will be required to settle these obligations and where reliable 
estimate of the liabilities could be made. Contingent Assets are not recognized. The list of 
Contingent Liability is given in Note 4.   

vi. Unallocated Revenue- The funds credited in the development bank account but which have not 
been allocated to any project has been shown under this head ($0.5m in 2022 to $22.40 m in 2023). 
Details of these are provided in the table below:  
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Donor Amount
ADB 11,604,293.59 
AUSAID 3,999,940.00 
Bureau of Meteorology 110,000.00 
CENTRAL  588.62 
CHERN LUNG FISHERY 903.72 
CHINA 569,500.00 
Commonwealth 4,945.57 
Conservation 2,580.00 
FAO 67,579.00 
GLOBAL GREEN 10,400.00 
GoK RICE 428,650.22 
International Paralympic 12,055.46 
James Cook 31,030.69 
KFL 2,000.00 
Kiribati and Fisheries 33,432.00 
KIRIKORE SUBIC 2,000.00 
NZAID 3,023,417.08 
OCEAN PRIDE Co 3,395.00 
Other 639,130.05 
PACIFIC COMMUNITY 11,290.32 
SEA Education 3,591.35 
SPBA 12,818.14 
The Conference Co Ltd 5,608.00 
The Fred Hollows 96,890.00 
UICN 15,192.37 
UN 976,542.67 
UNICEF 665,048.36 
US 2,223.82 
US Geological Survey 3,375.00 
WHO 63,370.00 
Grand Total 22,401,791.03 

 
vii. Investment- Investments in Northern Trust and Blackrock for Revenue Equalisation Reserve 

Fund have been valued at market value.  
viii. Revenue Recognition- Revenues Under Consolidated fund and Development Fund Statement 

has been recognized on cash basis i.e., as-and-when revenues have been received. The arrear 
revenues are shown separately in this Notes forming Part of Financial Statements (Refer Note 3).    

ix. Land in Fiji- This investment abroad that have been consistently valued using historical cost i.e., 
at the price in which it was first acquired. Revaluation is not adopted due to the lack of information 
regarding GoK’s plan for using such investment.  
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NOTE 3. Arrear Revenue 

The larger arrear revenues are provided as a separate statement below. These are routine in nature and are 
based on actual data, collected from Line Ministries, rather than being the result of estimates or judgments 
applied. As GOK is following Cash Basis of accounting, the arrear revenues have not been included in the 
Balance Sheet but only disclosed for information purposes. However, this year there is no arrears of revenue 
provided from line Ministries thus none is being disclosed.  

NOTE 4. Details of Contingent Liabilities are as follows: 

Details Currency This Year Last Year Comments 

ANZ Bank (Kiribati) Ltd         
KPF guarantee AUD 5,411,450 5,411,450 Under Section 10 of CAP78A 

(Provident Fund Act 1977), the 
GoK guarantees to fund any 
obligations that are unable to be 
met by the KPF 

Visa Business Card Facility AUD 280,000 280,000 To meet the travelling 
requirements of Government 
Senior Government Officials and 
Ministries 

    5,691,450 5,691,450   
          
Kiribati Provident Fund         
Air Kiribati AUD 11,584,233 8,331,014 Government guranteed loan from 

KPF 
Development Bank of Kiribati AUD 60,050 1,365,899 Government guranteed loan from 

KPF 
    11,644,283 9,696,913   
          

TOTAL CONTINGENT LIABILITIES (AUD) 17,335,733 15,388,363   
          
International Monetary Fund         
Promisory Notes 20,883,635 SDR SDR 20,883,635 20,883,635 Promissory notes held by Kiribati 

for the International Monetary 
Fund 

World Bank (a.k.a. IBRD)         
Promisory Notes 99,000 SDR         
On Call 990,000 SDR SDR 990,000 990,000 Callable Capital held by Kiribati 

for the International Bank for 
reconstruction and Development 

International Development 
Association 

        

On Call 54,000 SDR SDR 54,000 54,000 Callable Capital held by Kiribati 
for the International Development 
Association 

          

TOTAL CONTINGENT LIABILITIES (SDR) 21,927,635 21,927,635   
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NOTE 5. The details of Un-authorized Expenditure are as follows:

Statement of Un-authorized Expenditure As at 31st December 2023 

Ministry Ori Budget Rev Budget Actual Balance 

09 OB 2,859,282  2,856,682  2,856,711  (29)  

11 Jud 2,812,948  2,812,948  2,845,631  (32,683)  

13 PSC 379,770  379,770  392,984  (13,214)  

17 MM 7,178,298  7,178,298  8,264,871  (1,086,573)  

30 Debt Servicing* 4,055,383  4,080,383  15,529,574  (11,449,191)  

31 Other Commitment** 63,563,782  63,602,700  65,173,377  (1,570,677)  
*The additional amount is paid on behalf of Air Kiribati Limited (AKL) as the State-Owned Enterprise 
(SOE) defaulted in payment of their loan to International Cooperation and Development Fund

**This is caused mainly by the senior citizen’s benefit that has an overspent of $2.1m 

NOTE 6. Suspense Account 

The Suspense Account comprises of old unreconciled balances. The opening balance of Suspense Account on 
1 January 2023 was $35.36 m. During the year 2023, more such old unreconciled balances were identified 
and added to the Suspense Account. The list of further addition to Suspense Account in 2023 is given below: 

Account Head Account Description 
Amount 
(AUD) Comments 

M0032000029A Kanton (State fund) -5,713 
Unreconciled & Prior Period 
Balances 

M0032000012A Marakei (State fund) 4 
Unreconciled & Prior Period 
Balances 

M0032000009A Kuria (State fund) 0 
Unreconciled & Prior Period 
Balances 

M0030000017A Fji Litd -826 
Unreconciled & Prior Period 
Balances 

M0030000017A Tebutiaki Taratai -826 
Unreconciled & Prior Period 
Balances 

V0060000110A 
AUD a/c 55-1999. 5th 
Anniversa 23,819 

Unreconciled & Prior Period 
Balances 

Total 16,458 

It is proposed that these balances as given in the table above may be charged to Consolidated Fund Statement 
with approval from the appropriate authorities.  

NOTE 7. Consolidated Fund Statement contains a credit amount of AUD 80,084 (previous year AUD 205,282 
debit) towards Net Movement of Adjustments included in Schedule XX (Other Expenses Not Elsewhere 
Classified). This amount relates to adjustments relating to 2022, entries for which were not done in that year and 
hence have been done in 2023. 

NOTE 8. Development Fund Statement contains a credit amount of AUD 0.00 (previous year 
AUD 550) towards Net Movement of Adjustments included in Schedule DF-I (Donor-wise Details of 
Development Expenditure and Revenue- Development Fund) and Schedule DF-II (Ministry-wise Details of 
Development Expenditure and Revenue- Development Fund).  
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NOTE 9. Commemorative Coins lying in the custody of Treasury but not accounted for earlier, have been 
considered in the Balance Sheet under Commemorative Coins FROM Fiscal Year 2023 under Cash in Hand 
(Schedule II) and corresponding reserve has been created under Commemorative Coins Reserve.

NOTE 10. Previous year's figures have been reclassified to conform to this year's classification along with other 
regrouping / rearrangement wherever necessary. 
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Schedule I: Cash at Bank 
As at 31st December 2023 

Details GL Code 
Current Year Previous Year 

AUD AUD 
No 1 Account M0030000001A 29,415,956.76 16,437,247.49 
No 3 Account M0030000003A 36,812,783.93 38,693,763.34 
No 4 Account M0030000004A 17,035,610.33 58,495,039.40 
No 5 Account (Kiritimati) M0030000005A (188,433.26) (402,417.69) 
No 6 Account (Stabex Fund) M0030000006A 0.00 0.00 
IBDs with BOK Ltd M0030000008A 53,691,308.51 53,136,707.70 
Kiribati High Com. Bank Account M0030000017A 63,435.29 449,417.41 
Taipei Mission Bank Account M0030000018A 0.00 0.00 
New York Mission Bank Account M0030000019A (33,691.40) 11,979.14 
EFTPOS M0030000023A 7,207,841.10 6,586,989.07 
Other funds M0030000025A 7,579,159.46 10,643,411.53 
Beijing Embassy RMB Bank A/C M0030000027A 268,063.24 334,306.31 
Beijing Embassy USD Bank A/C M0030000028A 1,371.81 1,841.36 

TOTAL CASH AT BANK   151,853,405.77 184,388,285.06 

Schedule II: Cash in Hand 
As at 31st December 2023 

Details GL Code 

Current 
Year 

Previous 
Year

AUD AUD
Petty Cash (Recurrent) M0030000007A 0.00 13,551.00 
Taipei Mission Petty Cash M0030000020A 0.00 0.00 
Kiribati High Com. Petty cash M0030000022A 0.00 126,430.36 
Project Petty Cash M0030000026A 0.00 616.57 
Commemorative coins M0030000029A 4,122.00 0.00 
Cash with Subaccountant      

Sub-Accountants (M31s) M0031 0.00 0.00 
State Funds - Local Governments (M32s) M0032 4,629,133.40 3,755,037.43 

TOTAL CASH IN HAND   4,633,255.40 3,895,635.36 
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Schedule III: Cash in Transits
As at 31st December 2023 

Details GL Code 

Current 
Year 

Previous 
Year 

AUD AUD 
Abaiang M0033000003A 2,500.00 2,890.00 
Abemama M0033000004A 3,160.00 1,975.00 
Aranuka M0033000005A 0.00 0.00 
Arorae M0033000006A 320.00 1,960.00 
Beru M0033000007A 0.00 400,125.00 
Butaritari M0033000008A 1,225.00 2,625.00 
Kuria M0033000009A 0.00 0.00 
Maiana M0033000010A 0.00 465.00 
Makin M0033000011A 1,855.00 0.00 
Marakei M0033000012A 1,380.00 2,400.00 
Nikunau M0033000013A 1,160.00 7,770.00 
Nonouti M0033000014A 970.00 0.00 
Onotoa M0033000015A 370.00 0.00 
Tab Nth M0033000016A 1,890.00 140,000.00 
Tab Sth M0033000017A 450.00 770.00 
Tamana M0033000018A 0.00 0.00 
Banaba M0033000019A 0.00 0.00 
Kiritimati M0033000020A 0.00 0.00 
Fanning M0033000021A 0.00 0.00 
Washington M0033000022A 0.00 915.00 
Abaokoro M0033000023A 3,300.00 1,170.00 
Kanton M0033000024A 0.00 0.00 
Kiribati High Commission M0033000027A 0.00 0.00 
Mission in Taipei M0033000028A 0.00 0.00 
Mission in New York M0033000029A 0.00 0.00 
Postmaster Bairiki M0033000601A 0.00 0.00 
Post Office -Bikenibeu M0033000602A 0.00 0.00 
Postmaster Betio M0033000603A 0.00 0.00 

TOTAL CASH-IN-TRANSIT 18,580.00 563,065.00 
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Schedule IV: Advances from Consolidated Fund
As at 31st December 2023 

Details 
GL 

Code 
Current Year Previous Year 

AUD AUD 
        
C. PUBLIC OFFICERS ADVANCES       

Advances L100A 7,986,484.81 7,033,545.81 
Imprest L200A 4,290,463.64 3,016,685.24 

TOTAL PUBLIC OFFICERS ADVANCES 12,276,948.45 10,050,231.05 

        
F. SUNDRY ADVANCES       

Unallocated Cents K0049 32,263.45 32,263.45 
Supplier double & Overpayments K0050 189,120.96 208,692.37 
Individual double & Overpayments K0070 3,757.00 1,610.00 
Bounced Cheques K0048 841,583.14 869,350.94 

TOTAL SUNDRY ADVANCES 1,066,724.55 1,111,916.76 

        
TOTAL ADVANCES FROM CONSOLIDATED FUND 13,343,673.00 11,162,147.81 

 

Schedule V: Investment in RERF 
As at 31st December 2023

Details GL Code 
Current Year Previous Year 

AUD AUD 
Investment with Northern Trust Asset Managers V0060000200A 450,920,789.40 432,678,883.64 
Investment with Blackrock Asset Managers V0060000204A 937,987,574.27 760,964,291.88 

TOTAL INVESTMENT IN RERF 1,388,908,363.67 1,193,643,175.52 

Schedule VI: Other Investment 
As at 31st December 2023 

Details GL Code 
Current Year Previous Year

AUD AUD 
IMF No.2 V0060000105A 292,186.50 292,186.50 
State street V0060000203A 163,538,381.22 157,743,329.38 
Aud A/c 55-1999 5th Anniversary V0060000110A 7,710.00 23,819.40 
Aud A/c 56-0449 10th Anniversary V0060000124A 8,731.00 8,731.00 
Investment with PIPA Trust Fund V0060000202A 0.00 0.00 
Escrow Investment (Fiji land purchase) V0060000201A 9,300,180.00 9,300,180.00 

TOTAL OTHER INVESTMENT 173,147,188.72 167,368,246.28 
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Schedule VII: Suspense Account
As at 31st December 2023 

Details GL Code 
Current Year Previous Year 

AUD AUD 
2023 SUSPENSE1 16,457.74   
2022   6,792,453.99 6,792,453.99 
2021   (849,182.85) (849,182.85) 
2020   16,004,161.66 16,004,161.66 
2019   1,376,865.21 1,376,865.21 
2018   2,013,114.43 2,013,114.43 
2017   5,142,982.71 5,142,982.71 
2016   2,070.42 2,070.42 
2015   (5,103.28) (5,103.28) 
2013   4,885,005.56 4,885,005.56 

TOTAL SUSPENSE ACCOUNT 35,378,825.59 35,362,367.85 

 

Schedule VIII: Payables for Public Officers 
As at 31st December 2023 

Details 
GL 

Code 

Current 
Year Previous Year 
AUD AUD 

Arrear Salary Q0057 (1,071.50) (811.50) 
Save As You Earn Scheme T0059 (23,791.70) (19,999.03) 

TOTAL PAYABLES FOR PUBLIC OFFICERS (24,863.20) (20,810.53) 

 

Schedule IX: Sundry Deposits 
As at 31st December 2023

Details GL Code 
Current Year Previous Year 

AUD AUD 
Trade Creditors Local O0050000010A (4,596,884.38) 15,247.02 
Kir High Com KPF acc O0050001000A 142,840.28 142,521.36 
Kir High Com Insurance O0050001001A 773.43 773.43 
KHC maintenance (Cakacaka) O0050001002A 13,283.02 13,283.02 
KHC Rent O0050006000A (30,866.37) (31,809.37) 
Service Charge O0050006001A (54,527.48) (23,786.64) 
Bank Salaries O0050006004A 102,880.58 (80,880.52) 
KPF loan O0050006005A (568,007.32) (528,323.40) 
Kiribati Insurance Corporation O0050006006A (192,890.11) (95,773.61) 
Housing Loans O0050006008A (139,877.72) (139,877.72) 
Chief Registrar O0050006010A (567,174.42) (126,093.63) 
Linnix Service Charge O0050006012A (52,678.40) (43,543.40) 
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Details GL Code
Current Year Previous Year

AUD AUD
Sundry Deposit for NY mission O0050006013A (114,079.31) (114,079.31) 
KPF clearing O0050006014A (497,561.34) (498,354.44) 
No.5 unaccounted credit O0050006039A (163,751.42) (163,751.42) 
Security Bond Immigration O0050006040A (126,258.69) (118,258.69) 
Employee's contribn to KPF O0050006115A (356,344.75) (290,368.96) 
Bank Agency arrangement O0050006117A 6,354,692.39 6,189,200.91 
Outer island kpf contribution O0050006152A (35,752.60) (35,752.60) 
Prior periods Unclaimed Chqs O0050006330A (1,384,943.34) (1,389,560.44) 
No1 unidentified Credit O0050006334A (7,142,806.96) (7,068,881.67) 
No 5 unidentified Credit O0050006339A (56,896.28) (37,193.28) 
No.5 unclaimed cheques O0050006341A (6,867.47) (6,867.47) 
Land owners consent fee O0050006342A (29,250.46) (29,250.46) 
Overpayment Claims O0050007187A (219,794.58) (219,794.58) 
Underpayment Claims O0050007794A (5,335.30) (4,495.08) 
Contra Bank Statements O0050009988A (22,074.94) (22,172.82) 
Return of TT funds from ANZ O0050009989A (211,740.26) (197,997.38) 
Domaint A/C return fund - ANZ O0050009990A (415,372.92) (128,579.30) 
Recurrent uncollected PVs O0050201401A (147,972.01) (398,056.88) 
No.4 uncollected PVs O0050201402A (201,984.36) (197,924.36) 
Overpayment to suppliers O0050201701A 4,331.82 (6,602.95) 
Xmas copra deductions O0050202301A (22,303.29) 0.00 
Funds deposited into Missions O5000000010A (264,382.36) (209,758.72) 

TOTAL SUNDRY DEPOSITS (11,009,577.32) (5,846,763.36) 

Schedule X: TELMO Salary and POSMO 
As at 31st December 2023

Details 
GL 

Code 
Current Year Previous Year 

AUD AUD 
TELMO (P0051*, I0051*)  I0051 94,380.63 94,380.78 
POSMO (Money Transfer) I0053 (3,737,887.38) (3,196,635.97) 
TELMO (Salary) I0052 (6,960,715.83) (6,822,778.24) 

TOTAL TELMOS (10,604,222.58) (9,925,033.43) 
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Schedule XI: Details of RERF (Reserve)
As at 31st December 2023 

TYPES OF INVESTMENT BY MANAGERS 

Northern Trust Blackrock RERF Total 
V0060000200A V0060000204A F0070000060A 

AUD AUD AUD
OPENING MARKET VALUE 432,678,883.64 760,964,291.88 1,193,643,175.52
Contributions     0.00
Cash Transfer In     0.00
Cash Transfer Out     0.00
Cash Redemptions   (154,576.64) (154,576.64)
Asset Transfer In     0.00
Asset Transfer Out     0.00
Subscriptions     0.00

Less: Drawdowns       
  432,678,883.64 760,809,715.24 1,193,488,598.88
ADD: INCOME       
Dividend Income  0.00 41,195,132.76 41,195,132.76
Interest Income  0.00 0.00 0.00
Bond Interest Income 10,923,111.02 0.00 10,923,111.02
Cash Interest 0.00 0.00 0.00
Other Income 0.00 0.00 0.00
Settlement Variance 0.00 0.00 0.00
Currency Gain/Loss Security Settlement 0.00 0.00 0.00
Currency Gain/Loss on FX Settlement 0.00 0.00 0.00
Currency Gain/Loss on Interest Received 0.00 0.00 0.00
Currency Gain/Loss on Dividend received 0.00 0.00 0.00
Currency Gain/Loss on Tax refund received 0.00 0.00 0.00
Currency Gain/Loss on Margin Variation 0.00 0.00 0.00
Average Gain/Loss on currency disposal 0.00 0.00 0.00
Amortization /Accretion - Bond Interest Income (1,121,917.09) 0.00 (1,121,917.09)
Realized Gain or loss (2,564,850.80) 37,390.32 (2,527,460.48)
Unrealized Exchange Gain or Loss 87.98 135,945,335.95 135,945,423.93
Average Currency Gain/Loss 0.00 0.00 0.00
Average Security Gain/Loss 0.00 0.00 0.00
Miscellaneous Income 0.00 0.00 0.00

TOTAL INCOME 7,236,431.11 177,177,859.03 184,414,290.14
LESS: EXPENSES       
Bond withholding tax expense 0.00 0.00 0.00
Management fees 297,247.51 0.00 297,247.51
Custodian Fees 139,744.95 0.00 139,744.95
Tax Expenses 0.00 0.00 0.00
Other Fees 0.00 0.00 0.00

TOTAL EXPENSES 436,992.46 0.00 436,992.46
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TYPES OF INVESTMENT BY MANAGERS 

Northern Trust Blackrock RERF Total 
V0060000200A V0060000204A F0070000060A 

AUD AUD AUD
NET INCOME 6,799,438.65 177,177,859.03 183,977,297.68

        
LESS: OPENING UNREALIZED APP/DEP (53,386,191.74) 0.00 (53,386,191.74)
ADD: CLOSING UNREALIZED APP/DEP (41,943,724.63) 0.00 (41,943,724.63)

NET GAIN/LOSS ON UNREALIZED APP/DEP 11,442,467.11 0.00 11,442,467.11
        

CLOSING MARKET VALUE 450,920,789.40 937,987,574.27 1,388,908,363.67

 Schedule XII: Other Funds (Reserve) 
As at 31st December 2023 

FUNDS  GL Code  
Previous Year Current Year 

AUD AUD 
Other Funds - Self Operated 
Projects  

F0080000002A (10,643,411.53) (7,586,869.46)

Land Equity  F0070000071A (8,370,000.00) (8,370,000.00)
PIPA Trust Fund  F0070000074A 0.00 (3,182,700.00)
SSGA Cash Trust (Street Fund) F0070000065A (157,743,329.38) (163,538,381.22)
No. 6 Stabex Fund  F0070000063A 0.00 0.00
Commemorative coins reserves F0070000075A 0.00 (4,122.00)

TOTAL  (176,756,740.91) (182,682,072.68)

Schedule XIII: Special Funds (Reserve) 
As at 31st December 2023 

FUNDS  GL Code  Previous Year Current Year 

Kaoki Mange Special Fund  F0070000030A (1,243,992.17) (1,064,375.30) 
Import Levy Fund  F0070000061A (9,906,229.32) (6,961,558.75) 
Dai Nippon Causeway Fund  F0070000067A (3,013,387.27) (3,229,027.82) 
Civil Aviation Fund  F0070000069A (512,013.28) (565,478.38) 
Plant and Vehicles Unit Fund  F0070000070A (52,312.30) (21,092.70) 
Highway Authority  F0070000072A (60,618.14) (55,809.11) 
Sanitation maintenance fund  F0070000073A (395,890.85) (395,890.85) 

TOTAL  (15,184,443.33) (12,293,232.91) 
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