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We also would like to refer to the UK accounting guidance, concerning the measurement of heritage 

assets, which makes a distinction between operational and non-operational heritage assets. 

Recognition of related liabilities 

We concur with the view that the special characteristics of heritage items do not themselves give 

rise to present obligations that would result in the recognition of a liability. Having said that, we 

believe that based on the facts and circumstances the potential existence of a legal or non-legally 

binding obligation (i.e. constructive obligation) should be carefully assessed. The existence of a present 

obligation might result in the recognition of a liability. 
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Question 1: Specific Matters for Comment—Chapter 1 (following paragraph 1.8) 

 

Question 2: Preliminary View––Chapter 2.1 (following paragraph 2.11) 

 

Question 3: Preliminary View––Chapter 2.2 (following paragraph 2.12) 

 

 

 

 



 

Question 4: Preliminary View—Chapter 3 (following paragraph 3.11) 

 

Question 5: Specific Matters for Comment—Chapter 4.1 (following paragraph 4.17) 

 

 

Question 6:  Preliminary View—Chapter 4.1 (following paragraph 4.40) 

 

Question 7: Specific Matters for Comment—Chapter 4.2 (following paragraph 4.40) 



 

 

 

Question 8: Preliminary View—Chapter 4.2 (following paragraph 4.40) 

 

 

 



 

Question 9: Specific Matters for Comment—Chapter 4.3 (following paragraph 4.40) 

 

Question 10: Preliminary View – Chapter 5 (following paragraph 5.14) 

 

Question 11: Specific Matters for Comment—Chapter 5 (following paragraph 5.14) 

 

 



Question 12: Preliminary View—Chapter 6 (following paragraph 6.10) 

 

Question 13: Preliminary View—Chapter 7 (following paragraph 7.9) 

 

 


