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THE MALAYSIAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
(INSTITUT AKAUNTAN AWAM BERTAULIAH MALAYSIA) 

International Public Sector Accounting Standards Board 

Exposure Draft 60 

Public Sector Combinations 

Questionnaire 
 

The IPSASB welcomes comments on all matters discussed in this Consultation Paper. 
Comments are most helpful when they refer to specific paragraphs, include the reasons for 
the comments, and, where appropriate, make specific suggestions for any proposed changes 
to wording. When a respondent agrees with proposals in this Consultation Paper, it will be 
helpful for the IPSASB to be made aware of this view. 

Specific Matter for Comment 1 

Do you agree with the scope of the Exposure Draft? If not, what changes to the scope would 
you make? 

MICPA’s Comments: 

The Institute agrees with the scope of the Exposure Draft. 

Specific Matter for Comment 2 

Do you agree with the approach to classifying public sector combinations adopted in this 
Exposure Draft (see paragraphs 7–14 and AG10–AG50)? If not, how would you change the 
approach to classifying public sector combinations? 

MICPA’s Comments: 

The Institute agrees with the approach to classifying public sector combinations adopted in 
the Exposure Draft. 

Specific Matter for Comment 3 

Do you agree that the modified pooling of interests method of accounting should be used in 
accounting for amalgamations? If not, what method of accounting should be used? 

MICPA’s Comments: 

The Institute agrees that the modified pooling of interest method of accounting should be used 
in the accounting for amalgamations.  
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Specific Matter for Comment 4 

Do you agree to adjustments being made to the residual amount rather than other components 
of net assets/equity, for example the revaluation surplus? If not, where should adjustments be 
recognized?  

Do you agree that the residual amount arising from an amalgamation should be recognized: 

(a) In the case of an amalgamation under common control, as an ownership contribution or 
ownership distribution; and  

(b) In the case of an amalgamation not under common control, directly in net assets/equity?  

If not, where should the residual amount be recognized? 

MICPA’s Comments: 

Yes, MICPA agrees. 

Specific Matter for Comment 5 

Do you agree that the acquisition method of accounting (as set out in IFRS 3, Business 
Combinations) should be used in accounting for acquisitions? If not, what method of 
accounting should be used? 

MICPA’s Comments: 

MICPA agrees that the acquisition method of accounting should be used in accounting for 
acquisitions.  
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