


APPENDIX I 

IESBA.Application Material.Appendix I Page 1 of 2 

THE MALAYSIAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
(INSTITUT AKAUNTAN AWAM BERTAULIAH MALAYSIA) 

International Ethics Standards Board for Accountants 

Proposed Application Material Relating to: 

(a) Professional Skepticism – Linkage with the Fundamental Principles; and 

(b) Professional Judgment – Emphasis on Understanding Facts and 
Circumstances 

Questionnaire 
 

The IESBA welcomes comments on all matters addressed in the ED, but especially those 
identified in the Request for Specific Comments below. Comments are most helpful when 
they refer to specific paragraphs, include the reasons for the comments, and, where 
appropriate, make specific suggestions for any proposed changes to wording. When a 
respondent agrees with proposals in this ED, it will be helpful for the IESBA to be made 
aware of this view. 

Proposed Application Material Relating to Professional Skepticism (paragraph 120.13 
A1) 

Question 1 

Do respondents agree that the proposed application material enhances the understandability 
of the conceptual framework in Section 120 of the proposed restructured Code? 

MICPA’s Comments: 

Yes, MICPA agrees that the proposed application material enhances the understandability 
of the conceptual framework in Section 120 of the proposed restructured Code. 

Question 2 

Do the examples in the proposed application material clearly describe how compliance with 
the fundamental principles of integrity, objectivity, and professional competence and due 
care support the exercise of professional skepticism in the context of an audit of financial 
statements? If not, why not? 

MICPA’s Comments: 

Yes, the examples in the proposed application material clearly describe how compliance 
with the fundamental principles of integrity, objectivity, and professional competence and 
due care support the exercise of professional skepticism in the context of an audit of 
financial statements. 
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Proposed Application Material Relating to Professional Judgment (paragraph 120.5 
A1) 

Question 3 

Do respondents agree that the proposed application material enhances the understandability 
of the conceptual framework in Section 120 of the proposed restructured Code? 

MICPA’s Comments: 

Yes, MICPA agrees that the proposed application material enhances the understandability 
of the conceptual framework in Section 120 of the proposed restructured Code. 

Question 4 

Do respondents agree that the proposed application material appropriately emphasizes the 
importance of professional accountants obtaining a sufficient understanding of the facts and 
circumstances known to them when exercising professional judgment in applying the 
conceptual framework? If not, why not? 

MICPA’s Comments: 

The Institute agrees that the proposed application material appropriately emphasizes the 
importance of professional accountants obtaining a sufficient understanding of the facts 
and circumstances known to them when exercising professional judgment in applying the 
conceptual framework. 
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