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ICAEW welcomes the opportunity to comment on the Exposure Draft on Proposed Revisions to 
Part 4B of the Code to Reflect Terms and Concepts Used in ISAE 3000 (Revised) published by 
IESBA on 27 March 2019 a copy of which is available from this link. 

 

This response reflects consultation with the Technical and Practical Auditing Committee who 
provide guidance and support to members on Audit and Assurance matters. 
 
ICAEW is a world-leading professional body established under a Royal Charter to serve the public 
interest. In pursuit of its vision of a world of strong economies, ICAEW works with governments, 
regulators and businesses and it leads, connects, supports and regulates more than 150,000 
chartered accountant members in over 160 countries. ICAEW members work in all types of private 
and public organisations, including public practice firms, and are trained to provide clarity and 
rigour and apply the highest professional, technical and ethical standards. 
  

© ICAEW 2019 
All rights reserved.  
This document may be reproduced without specific permission, in whole or part, free of charge and in any format or medium, subject to 
the conditions that: 
• it is appropriately attributed, replicated accurately and is not used in a misleading context; 
• the source of the extract or document is acknowledged and the title and ICAEW reference number are quoted. 
Where third-party copyright material has been identified application for permission must be made to the copyright holder. 
For more information, please contact: representations@icaew.com  
 



ICAEW REPRESENTATION 71/19 IESBA PART 4B PROPOSED REVISIONS 

 

© ICAEW 2019  2

KEY POINTS 

1. We welcome the opportunity to comment on the IESBA Exposure Draft: Proposed Revisions 
to Part 4B of the Code to Reflect Terms and Concepts Used in ISAE 3000 (Revised). 

2. We support IESBA’s aim to align the terminology in Part 4B of the Code with that used in 
ISAE 3000 (Revised). In particular, we welcome the proposal to extend the independence 
requirements to the party taking responsibility for the subject matter information (in addition 
to the party responsible for the underlying subject matter). Our view is that this independence 
requirement may have been implied already so making it an explicit requirement provides 
helpful clarity. 

3. There are some areas where we consider that the terms used could be clearer, although we 
note that these terms derive from ISAE 3000 (Revised), and therefore cannot be changed at 
this juncture. Two particular terms that we fear may cause confusion among users of the 
code are ‘underlying subject matter’ and ‘subject matter information’, which to those 
unaccustomed to ISAE 3000 (Revised) may appear to refer to the same item when this is not 
the case. These terms are used extensively throughout the Part 4B Exposure Draft, so some 
clarity that one term refers to source data, and the other to reported information, would be 
helpful to users. 

4. We note that the effective date proposed for the revisions to Part 4B is 15 June 2021, and 
the intention is that this will allow users sufficient opportunity to implement the revised Part 
4B of the Code. However, on the basis that ISAE 3000 (Revised) is already in effect, we 
believe there would be merit in accelerating the effective date, to clarify the provisions that 
are already in force. 

 


