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July 14, 2017 

 

                                                                          
 

Mr. Ken Siong 

Technical Director 

International Ethics Standards Board for Accountants 

529 Fifth Avenue, 6
th

 Floor 

New York, NY 10017 

 

Submitted via: Submit a Comment link of IESBA website 

 

 

Re: IESBA Exposure Draft, Proposed Application Material Relating to Professional 

Skepticism and Professional Judgment 

 
 

Dear Mr. Siong: 

 

 The New York State Society of Certified Public Accountants (NYSSCPA), representing 

more than 26,000 CPAs in public practice, industry, government and education, welcomes the 

opportunity to comment on the above-captioned exposure draft.  

 

 The NYSSCPA’s Professional Ethics Committee deliberated the exposure draft and 

prepared the attached comments. If you would like additional discussion with us, please contact 

Elliot L. Hendler, Chair of the Professional Ethics Committee, at (212) 719-8300, or Ernest J. 

Markezin, NYSSCPA staff, at (212) 719-8303.  

 

Sincerely,                                                                                         

                                                           N  Y  S  S  C  P  A                   

               N  Y  S  S  C  P  A               

     Harold L. Deiters III 

     President 

 

 

 

Attachment

http://www.ifac.org/publications-resources/submit-comment?exposure-draft=264854
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New York State Society of Certified Public Accountants 

 

Comments on 
 

IESBA Exposure Draft, Proposed Application Material Relating to Professional 

Skepticism and Professional Judgment 

 

 

 

 

 

 

The New York State Society of Certified Public Accountants (NYSSCPA) appreciates 

the opportunity to provide comments on the International Ethics Standards Board for 

Accountant’s (IESBA) exposure draft entitled, Proposed Application Material Relating 

to: (a) Professional Skepticism – Linkage with the Fundamental Principles; and (b) 

Professional Judgment – Emphasis on Understanding Facts and Circumstances.  

 

We strongly support the IESBA’s efforts to emphasize the importance of professional 

skepticism by adding the proposed application material to the Code of Ethics for 

Professional Accountants and indicating how professional skepticism should be 

considered when applied to each of the fundamental principles of integrity, objectivity, 

and professional competence and due care. One of the criticisms often expressed by 

regulators is that the professional accountant tends to slip into the notion of professional 

skepticism as another step to be performed in the audit process. The application material, 

as proposed, reminds the professional accountant of the pitfalls of such thinking by 

providing a clear thought process for the professional accountant to adopt as it relates to 

each of the fundamental principles. 

 

Although this application material, as proposed, is intended to address considerations 

specific to audits, reviews and other assurance engagements, we believe that the exercise 

of professional skepticism is important for tax and consulting engagements as well. 

Accordingly, we suggest that the IESBA also address the role of professional skepticism 

in the performance of non-assurance services.  

 

 

 


