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Proposed Revisions to Part 4B of the Code to Reflect Terms and Concepts
Used in ISAE 3000 (Revised)

T'o the Members of the International Ethics Standards Board for Accountants:

Grant Thornton International Ltd. (GTIL) appreciates the opportunity to comment on the
March 2019, Exposure Draft (ED) Proposed Revisions to Part 4B of the Code to Reflect
Terms and Concepts Used in ISAE 3000 (Revised) approved for publication by the
International Ethics Standards Board for Accountants (the IESBA or the Board).

GTIL is an umbrella organisation that does not provide services to clients. Services are
delivered by GTIL member firms around the world. Representative GTIL member firms have
contributed to and collaborated on this comment letter with the public interest as their
overriding concern.

We support the Board’s proposals and believe they will enable IFAC in its mission to serve the
public interest and allow the Board to achieve its objective of strengthening the IESBA Code
(the Code) by continuing to set high-quality standards that will enhance the profession.

Request for Specific Comment

1. Do you believe that the changes in the key terminology used in the Exposure Draft, including the
definition of ‘assurance client’, are clear and appropriate for use in Part 4B?

GTIL believes the changes in the key terminology used in the Exposure Draft, including the
definition of assurance client are clear and appropriate for use in Part 4B.
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Do you have any comments on the application of the IESBA’s proposals to the detailed
independence requirements and application material as explained above and summarized in the
appendix?

GTIL does not have any comments on the application of the IESBA’s proposals to the detailed
independence requirements and application material as explained above and summarized in the

appendix.

Do you have any comments on the other proposed changes, including on the consistency of
terms and concepts in Part 4B in relation to the text of ISAE 3000 (Revised)? If so, please
specify the area of inconsistency and suggest alternative wording.

GTIL does not have any comments on the other proposed changes, including on the
consistency of terms and concepts in Part 4B in relation to the text of ISAE 3000 (Revised).

Are there any other matters that you consider should be addressed with respect to the alignment
with ISAE 3000 (Revised) in Part 4B or in other material, for example in an IESBA Staff
publication? If so, please provide sufficient explanation, including practical examples of the
matter where available.

GTIL does not believe there are any other matters that should be addressed with respect to the
alignment with ISAE 3000 (Revised) in Part 4B or in other material.

Do you agree with the proposed effective date? If not, please indicate why not and explain your
reasoning.

GTIL agrees with the proposed effective date of June 15, 2021.
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GTIL would like to thank the IESBA for this opportunity to comment. As always we welcome
an opportunity to meet with representatives of the IESBA to discuss these matters further. If
you have any questions, please contact Gina Maldonado-Rodek, Director - Global
Independence at gina.maldonado-rodek@gti.gt.com.

Sincerely,

Antony Nettleton

Global Leader — Quality and Risk Management
Grant Thornton International Ltd

E: antony.nettleton@gti.gt.com



